
Healthcare Weekly News and Deals – August 2nd, 2024 
 

1. TowerBrook Capital Partners and Clayton, Dubilier & Rice to Acquire R1 RCM Inc. 
(NASDAQ: RCM) in $8.9 Billion All-Cash Deal 

R1 RCM Inc., a leading healthcare revenue cycle management company, is set to be acquired by TowerBrook 
Capital Partners and Clayton, Dubilier & Rice (CD&R) for $8.9 billion. The deal values R1 at $14.30 per share, a 
29% premium over its February 23, 2024 closing price. TowerBrook, which already owns 36% of R1's shares, 
will remain a significant investor. The transacƟon, subject to customary approvals, is expected to close by year-
end, providing R1 with increased flexibility to pursue long-term growth strategies. (Link) 

2. EnableComp, via Its Financial Sponsors Primus Capital and Welsh, Carson, Anderson & 
Stowe, Acquires ANI Healthcare SoluƟons to Expand Revenue Cycle Management 
Services 

EnableComp, a leader in specialty revenue cycle soluƟons for healthcare, has acquired ANI Healthcare 
SoluƟons, a San Francisco-based denial management company. This acquisiƟon enhances EnableComp’s E360 
RCM™ plaƞorm with ANI's experƟse, offering comprehensive soluƟons for revenue capture and denial 
management. CEO Randy Dobbs highlighted the importance of combining ANI's specialized knowledge with 
EnableComp's technology to support healthcare providers. ANI’s founder, Adele Frias, emphasized the 
partnership's potenƟal to automate and opƟmize RCM needs. The collaboraƟon aims to improve financial 
outcomes for clients. (Link) 

3. AmeriPro Health, via Its Financial Sponsors AlternaƟve Investment Management and 
Whistler Capital Partners Expands paƟent logisƟcs and last-mile healthcare delivery 
services in Michigan with AcquisiƟon of Rapid Response EMS 

AmeriPro Health, an Atlanta-based provider of paƟent logisƟcs and healthcare delivery services, has acquired 
Rapid Response EMS of Michigan, expanding its operaƟons to several ciƟes in Michigan, including Detroit and 
Southgate. This acquisiƟon aligns with AmeriPro's commitment to revoluƟonizing paƟent logisƟcs and 
providing top-Ɵer medical transportaƟon services. AmeriPro, known for its tech-enabled plaƞorm and strong 
paramedic-centric culture, aims to enhance paƟent outcomes and healthcare efficiency. The company recently 
partnered with Whistler Capital Partners to accelerate growth and innovaƟon in paƟent logisƟcs. Founded in 
2018, AmeriPro operates across eight states, offering comprehensive healthcare soluƟons. (Link) 

4. Eximia Research Network, backed by VSS Capital Partners, Expands into Virginia with 
IntegraƟon of Tidewater Clinical Research; enhancing its experƟse in Women’s Health 
and Ophthalmology 

Eximia Research Network, backed by VSS Capital Partners, has acquired Tidewater Clinical Research, a Norfolk, 
VA-based women's health research firm. This acquisiƟon adds Tidewater's experƟse in Women's Health and 
Ophthalmology to Eximia's extensive clinical trial network, increasing Eximia's paƟent volume to nearly one 
million naƟonwide. Under Dr. Ella Grach's leadership, Eximia aims to enhance clinical research accessibility and 
paƟent outcomes across diverse populaƟons. This acquisiƟon follows Eximia's recent expansions, including 
Health Awareness, LLC in Florida, and InternaƟonal Clinical Research in Tennessee and Florida, reinforcing 
Eximia's posiƟon as a naƟonal leader in clinical research. (Link) 
 



5. Avista Capital Partners and WellSpring Consumer Healthcare Acquire vH essenƟals, 
Enhancing Women’s Health OTC Offerings 

WellSpring Consumer Healthcare, supported by Avista Capital Partners, has acquired the established women’s 
health OTC brand vH essenƟals from Wisconsin Pharmacal Company. The financial details remain undisclosed. 
This acquisiƟon adds to WellSpring’s therapeuƟc skincare and digesƟve remedies porƞolio, marking its second 
add-on acquisiƟon since Avista’s iniƟal investment. The vH essenƟals brand is known for its clinically-backed 
products and is expected to bolster WellSpring’s growth in the women’s health segment. (Link) 

6. Valenz Health Completes AcquisiƟon of Healthcare Bluebook to Enhance Healthcare 
Cost and Quality SoluƟons Via Its Financial Sponsors Guidon Partners and Kelso & 
Company 

Valenz Health has finalized its acquisiƟon of Healthcare Bluebook, combining their complementary services 
into an integrated plaƞorm for member engagement, digital navigaƟon, and payment integrity. CEO Rob Gelb 
highlights this as a transformaƟve industry move, addressing market needs with a unified soluƟon to simplify 
healthcare. The merger enhances data-driven capabiliƟes, offering high-value care and innovaƟve network 
opƟons. Healthcare Bluebook will maintain its operaƟons while integraƟng with Valenz Health to improve 
client offerings. (Link) 

7. Green Courte Partners Acquires Chesapeake Bay AcƟve-Adult Community in Texas 
Green Courte Partners, LLC (GCP) announced the acquisiƟon of Chesapeake Bay, an acƟve-adult community 
with 348 units in Seabrook, Texas, for its fiŌh investment fund. This acquisiƟon expands GCP's senior living 
porƞolio, managed by True ConnecƟon CommuniƟes (TCC), to 19 communiƟes with approximately 3,100 units. 
Chesapeake Bay offers premium Class A apartments and coƩages, catering to the growing 55+ demographic in 
Houston. The community features ameniƟes such as resort-style pools, a movie theater, and an on-site bar. 
GCP plans to further develop and acquire similar properƟes to meet market demand. (Link) 

8. Ensign Group (Nasdaq: ENSG) Expands with AcquisiƟons of Holly Heights Care and 
RehabilitaƟon, Greater Southside Health and RehabilitaƟon, and City Park Healthcare 
and RehabilitaƟon Center, these faciliƟes will be managed by Ensign's subsidiary, 
Standard Bearer Healthcare REIT, Inc 

The Ensign Group, Inc. (Nasdaq: ENSG) has acquired three skilled nursing faciliƟes, effecƟve August 1, 2024: 
Holly Heights Care and RehabilitaƟon in Denver, Colorado; Greater Southside Health and RehabilitaƟon in Des 
Moines, Iowa; and City Park Healthcare and RehabilitaƟon Center in Denver, Colorado. These acquisiƟons 
increase Ensign's porƞolio to 315 healthcare operaƟons across 14 states. The real estate for these faciliƟes will 
be managed by Ensign's subsidiary, Standard Bearer Healthcare REIT, Inc. Ensign conƟnues to seek 
opportuniƟes to acquire and lease healthcare businesses naƟonwide. (Link) 

9. Hospice of the Western Reserve Completes AcquisiƟon of Hospice of North Central 
Ohio, Expanding End-of-Life Care Services 

Hospice of the Western Reserve (HWR) has finalized its acquisiƟon of Hospice of North Central Ohio (HNCO), 
enhancing access to end-of-life care across Northern Ohio. This strategic move, following a February 2024 
management services agreement, aims to stabilize and grow HNCO amidst rising compeƟƟon and economic 
challenges. HWR will now serve Ashland, Knox, and Richland counƟes, creaƟng the region's largest hospice 
team and broadening community outreach. Over 90% of HNCO staff have joined HWR, reinforcing their 
commitment to compassionate care. New Advisory Councils will guide local community engagement and 
service development. (Link) 

10. Jefferson and Lehigh Valley Health Network Merge, Form Top 15 Not-for-Profit Health 
System in the U.S. 

Jefferson and Lehigh Valley Health Network (LVHN) have officially merged, creaƟng one of the top 15 not-for-
profit health systems in the U.S. The new system encompasses 32 hospitals and over 700 sites, enhancing 



access to high-quality, affordable care across Eastern Pennsylvania and Southern New Jersey. CEO Joseph G. 
Cacchione and EVP/COO Brian A. Nester emphasized the merger's focus on improving paƟent care, advancing 
health equity, and integraƟng operaƟons. The combined enƟty will expand clinical research, educaƟonal 
opportuniƟes, and health plan opƟons, aiming to build healthier communiƟes. (Link) 

11. Allied OMS Expands to Arizona with AcquisiƟon of Phoenix Oral & Facial Surgery 
Allied OMS, the first doctor-led management services organizaƟon (MSO) for top-Ɵer oral and maxillofacial 
surgery (OMS) pracƟces, has welcomed Phoenix Oral & Facial Surgery to its network. This move marks Allied 
OMS's entry into the Arizona market. Led by Dr. Alexander Kim, the Phoenix team boasts over 50 years of 
combined experience in comprehensive oral and facial surgery. This partnership, facilitated by Allied OMS's 
unique doctor-centric equity model, underscores its commitment to excepƟonal paƟent care and strategic 
growth in the OMS field. (Link) 

12. Community Health Systems Divests Three Pennsylvania Hospitals to Woodbridge 
Healthcare in $120M TransacƟon 

Community Health Systems (CHS) announced it will exit Pennsylvania by selling three hospitals to Woodbridge 
Healthcare for $120 million. The sale includes Wilkes-Barre General Hospital, Regional Hospital of Scranton, 
and Moses Taylor Hospital, and is expected to close in Q4 pending regulatory approvals. CHS aims to generate 
$1 billion through mulƟple transacƟons to pay down debts. However, past divesƟture efforts faced challenges, 
such as Novant Health's failed $320 million deal due to FTC intervenƟon. Despite regulatory scruƟny, CHS CFO 
Kevin Hammons remains confident about compleƟng current deals. (Link) 

13. Sila Realty Trust, Inc. Acquires Fort Smith Healthcare Facility for $28.25M, as part of its 
strategy to invest in high-quality healthcare properƟes 

Sila Realty Trust, Inc., a healthcare-focused net lease REIT, has announced the acquisiƟon of a 50-bed inpaƟent 
rehabilitaƟon facility in Fort Smith, Arkansas, for $28.25 million. This acquisiƟon is part of Sila Realty’s strategy 
to invest in high-quality healthcare properƟes and is one of eight Class A healthcare properƟes purchased in 
2024 for approximately $164 million, aiming to deliver long-term growth and value to investors. (Link) 

 

 

Venture and Other News 
1. WellBe Senior Medical, providers of home-based medical care, Announces Two 

AddiƟonal Strategic Investors: Excellus BlueCross BlueShield and Intermountain 
Ventures Join CVS Health Ventures 
WellBe Senior Medical announced strategic investments from Excellus BlueCross BlueShield (Excellus BCBS) 
and Intermountain Ventures, following a lead investment by CVS Health Ventures in January 2024. These 
investments support WellBe’s mission as a payor-agnosƟc, in-home, full-risk medical group. Excellus BCBS’s 
partnership with WellBe will provide home care to 30,000 vulnerable Medicare Advantage members in upstate 
New York. Founded in 2019, WellBe is the largest and fastest-growing independent provider of home-based 
medical care in the U.S., serving over 130,000 paƟents across eight states. WellBe specializes in comprehensive 
care for paƟents with complex health needs. (Link) 

2. Spring Health’s Series E Funding Hits $100M Led by GeneraƟon Investment 
Management to Boost Global Mental Healthcare 
Spring Health has secured a $100 million Series E funding round, spearheaded by GeneraƟon Investment 
Management, elevaƟng the company’s valuaƟon to $3.3 billion. This significant investment underscores the 
company’s commitment to expanding its AI-powered mental healthcare soluƟons globally. The funding will 
accelerate Spring Health’s growth and enhance its offerings, ensuring broader access to quality mental health 
services. The round also saw parƟcipaƟon from exisƟng investors such as Kinnevik, William K. Warren 
FoundaƟon, RRE, and Northzone. (Link) 



3. Ecolab Sells Global Surgical SoluƟons Business to Medline for $950 Million 
Ecolab Inc. has sold its global surgical soluƟons business to Medline for $950 million, focusing on infecƟon 
prevenƟon and instrument reprocessing. The sale strengthens Ecolab's balance sheet, allowing up to $500 
million in share repurchases in H2 2024. This strategic move aligns with industry growth, projected to reach 
$55.4 billion by 2034. Ecolab's shares have risen 21.1% this year, outperforming the industry. AddiƟonally, 
Ecolab's Purolite resin business, in collaboraƟon with Repligen, launched the cost-saving DurA Cycle protein A 
chromatography resin for monoclonal anƟbody purificaƟon. (Link) 

4. Hitachi High-Tech Acquires Majority Interest in Genomic Analysis Firm Nabsys to 
Accelerate AdopƟon of InnovaƟve OhmX Analyzer 
Hitachi High-Tech CorporaƟon has acquired a majority interest in Nabsys 2.0 LLC, making it a consolidated 
subsidiary. This move aims to advance the commercializaƟon of Nabsys' OhmX Analyzer, an electronic genome 
mapping plaƞorm for high-resoluƟon structural variaƟon (SV) analysis. The collaboraƟon, iniƟated in 2019, 
leverages Hitachi's Human Chromosome Explorer for comprehensive SV idenƟficaƟon, addressing diagnosƟc 
gaps in cancer and rare diseases. The acquisiƟon supports Hitachi's mission to enhance its molecular 
diagnosƟcs business and promote global healthcare innovaƟons. (Link) 


